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Report Highlights: 
Export prices increased 1 percent due mainly to the strengthening Thai baht.  
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Market Tone 

 
  

Rice trading resumed this week with quotations increasing 1 percent due to the strengthening Thai baht 

which rose from 32.63 baht/U.S. $1 to 32.09 baht/U.S. $1.  In 2017, the average exchange rate was 

33.77 baht/U.S. $1.00.  However for 2018, many banks expect that the Thai baht will likely fluctuate 

between 32 – 33 baht/U.S. $1.00.  The appreciation of the Thai baht is a major concern among Thai rice 

exporters as it will hinder their ability to compete with Vietnamese rice.  Currently, rice from Vietnam 

is 2-3 percent cheaper than rice from Thailand.           

  

Rice Export Update 

Unofficial and preliminary rice exports (excluding premium white and fragrant rice) for December 25-

31, 2017, totaled 118,850 metric tons, down 111,626 metric tons from the previous week and down 

61,903 metric tons from the four-week moving average of 180,753 metric tons (Table 2).  Rice exports 

from January 1 – December 31, 2017, totaled 9,257,262 metric tons.   
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End of Report. 

  

  

  

           

  

  

  

 


